Govt to purchase soyabean at MSP

SANDIP DAS
New Delhi, December 27

MANDI PRICES FOR soyabean,akey
kharifoilseed crop,remain below the
minimum supportprice(MSP)dueto
arobustharvest,evenasgovernment
agencies have procured about one
million tonnes of the oilseed under
the pricesupport scheme(PSS) insix
keygrowing states since October.
Trade sources told FE that the
average mandi price of soybean on
Friday stood at ¥4,300 per quintal,
significantly below the ¥4,892 per
quintal MSP announced for the
2024-25 season (July-June). Pro-
curement byagencies such as Nafed

and NCCF is set to continue until

January 15,2025.

Asurplus in global supplies has
furtherpressured domestic prices,as
a substantial portion of soybean—
with only 18-20% oil content—is
used foranimal feed rather than oil
production.On Friday, the ex-factory
price of soymeal (used in the poultry

industry) in Indorefell to ¥2,950 per
quintal, a sharp decline from the
¥4,150 per quintal recorded atthe
start of the year.

“The government intervention
hasnothelped improve pricerealisa-
tion by farmers due to the demand
supplydynamics,”anofficialsaid.The
agencies are purchasing soybean
fromthe farmersin Madhya Pradesh

Government agencies have
been purchasing soyabean from
farmersin Madhya Pradesh,Maha-
rashtra, Rajasthan, Karnataka,
Guijarat,and Telangana under the
PSS. So far, oilseeds have been pro-
cured from 412,000 lakh farmers
across these states.



